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acquisition and easement programs, including programs to assist young and beginning
farmers.

(b) All unexpended and unencumbered money appropriated to the
Corporation shall remain with the Corporation for future use.

(¢) The Corporation shall conduct its financial affairs so that, by the year
2020, it is self-sufficient and in no further need of general operating support by the
State.

(D) (1) THE CORPORATION MAY USE UP TO 8% OF THE MONEY
RECEIVED UNDER § 13-306(A)(3)(I1)2 OF THE TAX - PROPERTY ARTICLE FOR
ADMINISTRATIVE COSTS ASSOCIATED WITH THE NEXT GENERATION FARMLAND
ACQUISITION PROGRAM.

(2) THE CORPORATION MAY USE UP TO 3% OF THE MONEY
RECEIVED UNDER § 13-306(A)(3)(11)3 OF THE TAX — PROPERTY ARTICLE FOR
' ADMINISTRATIVE COSTS ASSOCIATED WITH AN INSTALLMENT PURCHASE
AGREEMENT PROGRAM.

SECTION - 4. AND BE IT FURTHER ENACTED, That it is the intent of the
General Assembly that:

(1)  counties be encouraged to establish Priority Preservation Areas for
agricultural land preservation as authorized under Chapter 289 of the Acts of the
General Assembly of 2006 (the Ag’ncultural Stewardship Act); and

(2) subject to § 13-306 of the Tax — Property Article and § 5-408 of the '
State Finance and Procurement Article. new funds that may be provided to the
Maryland Agncultural Land Preservation Foundation_ for preservation easement

acquisition uadem-g=-Critical-Eamm m shall be used only in Priority Preservation
Areas on or aﬁ.er Julv 1, 2010

SECTION 5. AND BE IT FURTHER ENACTED, That, if used within a period
of 2 years beginning on or after July 1, 2008, funds dedicated to the Installment
Purchase Agreements program under § 13-306(a)(3)(ii)3 of the Tax — Property Article as
enacted by this Act may be used for lump-sum easement purchase payments approved
by the Maryland Agricultural Land Preservation Foundation.

SECTION & 6. AND BE IT FURTHER ENACTED, That Section 3 of this Act

shall take effect on the taking effect of Chapter 306 (EL.B. 1050) of the Acts of the
General Assembly of 2008. If Section 3 of this Act takes effect, Section 2 of this Act

shall be abrogated and of no further force and effect.
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